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PROJECT DESCRIPTION

TOTAL PROJECT COSTS $392,700,251
The College of the Desert project utilized NMTC allocation to finance a new 175,000 TOTAL NMTC ALLOCATION  $34,000,000

square-foot community college campus within a severely distressed census tract PRESTAMOS ALLOCATION  $11,500,000
in Palm Springs, California. The Project transforms a former defunct retail CLOSING DATE 7/16/2026
shopping center into a comprehensive, technology-enabled academic and
workforce training campus. The campus is directly adjacent to Palm Springs High
School, where more than 97% of students come from low-income households,
creating a direct pipeline to postsecondary education. «  Severely Distressed

DISTRESS CRITERIA

«  Median Family Income of 56% the
Area's Median Income

«  Unemployment Rate 2.04x NUR

Established in 1958, College of the Desert is a two-year public institution operating as
part of the California Community Colleges system, the largest higher education system
in the nation. The Palm Springs Campus will offer signature programs aligned with
regional industries, including Hospitality, Healthcare, Culinary Arts, Film and Digital Arts,
and Al and Gaming Technologies. The campus is also being designed to target LEED
Gold certification as an all-electric campus with on-site solar generation. The campus . 5000 Unique Students Served Annually
will also include a food bank and monthly food distribution events in partnership with . 79 Permanent FTEs Created/Retained
Find Food Bank, housing vouchers and mental health counseling, and a SunLine Transit . 87% Quality Jobs

Authority transportation hub serving students and the broader community. « 2,090 Construction Jobs Created

Once complete, the campus is expected to serve more than 5,000 students annually, of

whom 85% are projected to qualify as low-income persons and 73% as low-income 175,000 Square-foot campus developing a
former defunct retail shopping center into a

community residents. The Project is also expected to create 46 and retain 33 full-time
jobs at a weighted average wage of $61.64 per hour, exceeding Prestamos' quality wage
benchmark of $31.72 per hour (110% of the $28.84 MIT Living Wage for one adult in
Riverside County), along with an additional 2,090 temporary construction jobs. College Located directly adjacent to Palm Springs
i (o)
of the Desert's plEDGE Program, which provides recent Coachella Valley high school IR Nh i A
. . . . students come from low-income households
graduates with two years of free tuition, is expected to be a key driver of enroliment at

comprehensive workforce and education hub

the Palm Springs Campus, creating a direct financial incentive for eligible students to

enroll. Since its 2017 launch, plEDGE has helped more than 10,000 students attend 85% of the 5,000 students served annually
. . . are projected to qualify as LIPs and 73% as
college tuition-free, and the program is now expanding to serve all Coachella Valley LICRs

residents by 2030, further supporting long-term enrollment and utilization at the new
campus. The Sponsor has closed four prior NMTC transactions, including the 2024 COD

. . . IEDGE Program provides two years of free
Indio Campus Expansion with Prestamos. o e v

tuition to recent Coachella Valley high school

graduates, expanding to serve all residents by
2030

COMMUNITY ALIGNMENT

To ensure the Project's alignment with community priorities, Vision 2030: A Roadmap for California Community Colleges (the “Plan”) was
reviewed. The Plan, adopted by the California Community Colleges system, is grounded in three goals — Equity in Access, Equity in
Success, and Equity in Support — and calls for bringing education, workforce training, and support services directly into underserved
communities. The Project directly supports these objectives by redeveloping a defunct retail shopping center into a technology-enabled
campus located within a severely distressed census tract and immediately adjacent to Palm Springs High School, removing geographic
and financial barriers to postsecondary education. COD's pIEDGE Program, which provides two years of free tuition to recent Coachella
Valley high school graduates, directly advances the Plan's emphasis on affordability and access, while the campus's industry-aligned
programming in Hospitality, Healthcare, Culinary Arts, and Al and Gaming Technologies supports the Plan's workforce and economic
mobility goals. Overall, the Project is well aligned with the goals and priorities outlined in the Plan.

prestamoscdfi.org






