g / DIVISION OF CHICANOS POR LA CAUSA Victory Collegiate Academy Corporation

3535 N 63rd Avenue, Phoenix AZ 85033

PROJECT DESCRIPTION
Utilizing Prest CDFI! Il busi QLICI product, the C b dth TOTAL PROJECT COSTS 21,363819
ilizing Pres a.mos ssma‘ : 'usmess product, - e' ompany borrowe ‘ e PRESTAMOS ALLOCATION $1363,819
QLICI Loan to finance the acquisition of a 38,000 sq ft. building for use as a collegiate
. . . . . CLOSING DATE 06/12/2025
academy. It is located in a highly distressed and underserved community. The funds
were utilized for the purpose of improvement of the facility and purchase of
equipments, and working capital expenses. DISTRESS CRITERIA
Victory Collegiate Academy Corporation (VCAC) is a public charter school serving + Median family income 69% AMI
grades K-8, and the primary student body is low-income individuals. + Unemployment rate 1.91x NUR

COMMUNITY IMPACTS

« 28 permanent jobs retained, 14 are
quality jobs and 21 are LICR accessible

« 6 construction jobs created, 100%
quality, LIP and LICR accessible

«  Permanent job benefits include PTO,
health insurance, 401 (k) retirement
plan

« 500 unique individuals served
annually, 90% are LIP and 80% are LICR
accessible

«  100% students are eligible for free/
reduced price lunch

NMTC ENHANCED LOAN FEATURES

+  50%-+ below market interest rate
No origination fees
«  7-year period of interest-only payments
+  Flexible borrower credit standards
Higher than standard loan to value ratio
«  Noamortization period
«  Lower-than-standard Debt Service Coverage Ratio

Prestamos CDFl is an equal opportunity provider prestamosloanfund.org






