Prime Building Materials, Inc.

6900 Lankershim Boulevard, North Hollywood CA 91605

2] ADIVISION OF CHICANOS POR LA CAUSA

PROJECT DESCRIPTION
Utilizing Prest CDFI I busi OLICI product the C b d TOTAL PROJECT COSTS $250,000
th' 'é':l% [es a:‘OS ) >sma . “S'ge;': i F:,ro “fc . € :’Tpa;'y horlro"vle PRESTAMOS ALLOCATION $250,000
e . oan to refinance exis -|ng ebt obligations for its retail and wholesale CLOSING DATE 10/15/21
construction-related supply business.
Prime Building partners with Build One Stop to create job opportunities to program
- . . DISTRESS CRITERIA
participants. All employees are hired through the West Valley Worksource Center in
Chatsworth, California. «  24.60% poverty rate

«  Median family income 52.14% AMI
+  Opportunity Zone

COMMUNITY IMPACTS

« 11 permanent jobs created

« 11 minority jobs

« 11 LIPaccessible jobs

«  Permanent job benefits include PTO,
Health Insurance, 401(k) retirement
plan

NMTC ENHANCED LOAN FEATURES

«  50%+ below market interest rate
«  No origination fees
7-year period of interest-only payments
«  Flexible borrower credit standards
«  Higher-than-standard Loan to Value

prestamosloanfund.org




