
Kay DC Enterprise, LLC
2454 E. Broadway Road, Phoenix, AZ 85040

TOTAL PROJECT COSTS
PRESTAMOS ALLOCATION
CLOSING DATE

$2,001,550
$1,750,000

9/4/24

PROJECT DESCRIPTION

Utilizing Prestamos CDFI’s small business QLICI product, the Company borrowed the 
QLICI Loan for the acquisition of commercial property for use as a funeral home.

DISTRESS CRITERIA 

•	 62.0% area median income
•	 1.6x national unemployment rate

COMMUNITY IMPACTS

• 18 permanent jobs retained
• 18 permanent jobs created
• 10 quality permanent jobs
• 36 permanent jobs accessible to 

low-income persons
• Permanent jobs receive benefits 

including Paid-time Off.

NMTC - ENHANCED LOAN FEATURES

•	 	50%+ below market interest rate
•	 	No origination fees
•	 	7-year period of interest-only payments
•	 	Higher than standard loan-to-value ratio
•	 	Flexible borrower credit standards
•	 	Lower than standard debt service coverage ratio

prestamosloanfund.org

USE OF FUNDS
SQUARE FOOTAGE
MINORITY OWNED/CONTROLLED
BENEFITS OF NMTC FINANCING

Acquisition
7,182 square feet

YES
Lower interest rate, flexible repayment terms


