Jai Jalaram Enterprises LLC

2] ADIVISION OF CHICANOS POR LA CAUSA

1814 E. Apache Boulevard, Tempe, AZ 85281

PROJECT DESCRIPTION

Utilizing Prest. CDFI" Il busi QLICI product, the C b dth TOTAL PROJECT COSTS 2903758
ilizing Prestamos . .s.sma usiness product, the gmpany orrowe .e PRESTAMOS ALLOCATION $903,758
QLICI Loan for the acquisition of a 7,000-square-foot commercial property located in a
. o . CLOSING DATE 06/05/2025
severely distressed and underserved community in Tempe, Arizona.
The Project involved the development of the Paradise Inn, a hotel designed to serve
DISTRESS CRITERIA

both visitors and local residents, supporting hospitality needs and contributing to
economic activity in the area.

«  34.40% poverty rate
«  48% area median income

COMMUNITY IMPACTS

NMTC ENHANCED LOAN FEATURES

« 2 permanent jobs retained

«  50%+ below market interest rate
«  No origination fees

7-year period of interest-only payments
«  Flexible borrower credit standards

Higher than standard loan to value
ratio

«  Noamortization period

- Lower than standard debt service
coverage ratio

Prestamos CDFl is an equal opportunity provider prestamosloanfund.org






