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PROJECT DESCRIPTION
TOTAL PROJECT COSTS 
TOTAL NMTC ALLOCATION
PRESTAMOS ALLOCATION 
CLOSING DATE

DISTRESS CRITERIA 

• Deeply Distressed
• 27.3% Poverty Rate
• Median Family Income 52% the Area's 
Median Income
• Unemployment Rate 2.59x NUR
•  Non-Metropolitan

• 323 Permanent FTEs Created/Retained
•  100% quality jobs
• 95% LIP-accessible, 76% LICR-accessible

The RoyOMartin project utilized NMTC allocation to finance the purchase and 
installation of replacement and upgraded equipment, as well as provide working 
capital, for an existing oriented strand board (“OSB”) manufacturing facility in 
Corrigan, Texas. The Project is designed to modernize and enhance the efficiency of 
the existing facility to support expanded operations across the broader 
manufacturing site and maintain competitiveness within the wood products industry. 
Improvements include installation of new dust burners, replacement conveyors, 
expanded fire water storage and protection systems, and other critical infrastructure 
upgrades necessary to support increased production capacity and safe operations.

RoyOMartin has longstanding ties to the Corrigan community and broader Polk 
County region, with over 100 years of operating history as a family-owned business. 
Since establishing its Corrigan facility in 2018, the Sponsor has become a major 
employer and economic driver in the region, providing accessible employment 
opportunities and maintaining strong relationships with local schools, workforce 
programs, and community organizations.

The Project is expected to significantly strengthen economic conditions in the deeply 
distressed, non-metropolitan community by preserving and expanding high-quality 
manufacturing jobs and supporting continued industrial growth. Equipment 
upgrades and working capital investments will enable increased production 
efficiency, reduce operational risk, and ensure long-term viability of the facility. In 
addition, the Project will support indirect economic activity across the region, with 
each manufacturing job estimated to generate approximately 7.4 additional jobs in 
the surrounding community. The Project is expected to create and retain 323 
permanent jobs, all of which are considered quality jobs paying a weighted average 
wage of approximately $39.13 per hour, significantly above the living wage 
threshold. Of these positions, 95% are expected to be accessible to low-income 
persons and 76% accessible to low-income community residents. The Project will also 
generate 412 temporary construction jobs. Overall, the investment will enhance 
regional economic stability, support workforce development, and reinforce the role 
of manufacturing as a key economic driver in Polk County.

COMMUNITY ALIGNMENT

To ensure the Project’s alignment with community priorities, the Texas Statewide Economic Development Strategic Plan: 2025–2029 
(the “Plan”) was reviewed. The Plan, developed through statewide analysis of economic conditions and stakeholder engagement, 
identifies key opportunities to drive growth in rural and underserved regions, including the expansion of natural resource-based 
industries such as wood products manufacturing, workforce development, and increased investment in regional employers. Its primary 
goals include strengthening industrial competitiveness, supporting job creation in non-metropolitan communities, and enhancing 
workforce training and career pathways to improve long-term economic outcomes. The Project directly supports these objectives by 
modernizing and expanding an existing OSB manufacturing facility, increasing production capacity, and preserving and creating quality 
jobs accessible to low-income persons and community residents. Additionally, the Sponsor’s workforce development programs and 
local partnerships advance the Plan’s emphasis on skills training and community investment. Overall, the Project is well aligned with the 
goals and priorities outlined in the Plan.

As a result of the project, upon 
stabilization, the Project will be the 
largest OSB manufacturing operation in 
North America

Significant rural economic driver in a 
deeply distressed, non-metropolitan 
community

Average wage of permanent full-time 
jobs is $39.13/hour, 84% above the 
local living wage definition

Longstanding partnerships with local schools, 
colleges, and community organizations
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