
Kind I-17, LLC

10046 N. 26th Drive, Phoenix, AZ 85021

TOTAL PROJECT COSTS

PRESTAMOS ALLOCATION

CLOSING DATE

$2,400,000
$2,400,000

1/30/23

PROJECT DESCRIPTION

Utilizing Prestamos CDFI’s small business QLICI product, the company borrowed the 
QLICI Loan for the acquisition of a 5,000 square foot commercial property for use as a 
full-service restaurant.

Employees are put on a path of continuing education, where they are trained in 
new job-related skills and develop their professional capacity to move up within 
the restaurant and company. Borrower partners with the following agencies to hire 
employees: St. Vincent de Paul, Support Sky Harbor Airport Coalition, Northern Arizona 
University.

DISTRESS CRITERIA 

• 23.7% poverty rate
• FEMA designation within a major 

disaster declaration (AZ-4582-DR)
• Qualified Opportunity Zone

COMMUNITY IMPACTS

• 10 temporary jobs created, all 
are quality and LIP accessible

• 42 permanent jobs created
• 4 quality permanent jobs
• 100% LIP accessible jobs
• Paid health and dental insurance 

benefits

NMTC ENHANCED LOAN FEATURES

• 50%+ below market interest rate
• No origination fees
• 7-year period of interest-only payments
• Higher than standard loan-to-value ratio
• Flexible borrower credit standards

prestamosloanfund.org


